Maha sugar mills to close
early as rain hits cane supply

SUGAR MILLS IN India’s
top producing state Maha-
rashtraareset tostopcane
crushing45 to60 days ear-
lierthan last year, as heavy
rain has curtailed sugar
cane availability, a senior
state government official
told Reuters on Friday.
Maharashtra, which
accounts formorethana
third of the country’s
sugar output, could pro-
duce 12.8 million tonne
(mt) of sugar in the
2022 /23 marketing year
that began on October 1,
down from an earlier fore-
cast of 13.8 mt,Maharash-

Sat, 28 J ;
FINANCIAL Exggvgé‘so h:tps://egggzgf

tra’s sugar commissioner
Shekhar Gaikwad said.

Lower sugar output
could prevent the world’s
second-biggest exporter
from allowing additional
exports, potentially sup-
porting global prices and
allowing rivals Brazil and
Thailand to increase their
shipments.

India hasallowed sugar
mills to export only 6.1
million tonne of the sweet-
ener inthe current season
and,out of that,mills have
already contracted to
export 5.7 million tonne.

— REUTERS
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